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EXAMINATION FEBRUARY-MARCH 2024
MASTER OF ARTS PART-I (EXTERNAL)
ECONOMICS PAPER-II
MACRO ECONOMICS - LEVEL 2

[Time: As Per Schedule] [Max. Marks: 100]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: MASTER OF ARTS PART-1
(EXTERNAL)

b. Name of the Subject: ECONOMICS PAPER - 11 MACRO
ECONOMICS - LEVEL 2

c. Subject Code No: 1901000601020001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature

Q.1 A) (gAY MeldAu AYIY AIdsell USIU Udle Auextd). 10
Explain the circular flow of income in two sector economy.

B) SIuH| w1ds widlell duRIlell [Rlegid AHMdl.

10
Explain the theory of consumption regarding permanent income.
¥{Yql
OR
(9ol Usell [Regidef]l 4l 53, 20
Discuss the life cycle theory.

Q.2 A) H4Slsfl AHid sidetHdl wa Y3 A51QL dAef) oiy YL, 10
A Discuss the relationship between marginal efficiency of capital and
investment.

10

B) G U[5cd2l1uil «11Q] wal «118liell Ya 6l
High power money and money supply
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OR

ol [QLis{] Hidl 93] W11 Wl 2l ofletel] W [FL1H YHex1dl.

Explain the approach of demand for money of Boumal and Tobin.

Q.3 ollilisfl Hidl ¥id) F[uioy vieflle et Rhegid .
Discuss Cambridge economist's theory of demand for money.

¥{eql
OR

R ICTEAR ETECTEAEM EN R CRRIRIEN
Discuss monetarist's approaches to inflation.

Q4 el Ylus WA difEs el (do1d yHemd).
Explain in detail the adaptive rational expectation.

el
OR
A) §dlldle] (Al

The control of inflation

B) <ll8licll Ya6l {3 RBI «fl 2 [¢H1H
RBI's approach to money supply
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Q.5 1S-LM H13ds{] 4[drcl AU 21Ul
Give a detail explanation of the IS-LM model.

¥{gql
OR

A) UHLES (eA16{l ugg[deil [alcy 23Ul
Different natures of social accounting method

B) cUIUIR Usell dldlds Rigid
The real theory of the business cycle

*kkhkk

1901000601020001 [3 of 3]

20

10

10



